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The mortycgor covenants and agrecs tuot snould this mortg ge or the note
secured hereby not be eligible for guaranty or insurance under Servicenen'’s

Readjustment .ct within 90 days from the date hereof {written ctrtenent of

any officer or authorized sgent of the Yetrrane Adninictretion decltining
to guarantee or insure sald note znd/or this morty e neing decned conclusive
proof of such ineligibility), tie present holder of the note secured hereby
or any subsequent holder therecof may, as its option, decl.re 41l notes

secured hereby imnediately due and payable,

In addition_to the above, this mortgaae covers all carpeting now located
on the premises at 205 Morth Franklin toad, near Greenville, South Carolina,
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To-mnm'rol!om,allmddngtﬂnthenld pmpedyuntotheh!ortmiummdpdmfmm.

. ‘I‘heMortga@reowmtathathoislaﬂuﬂyaelmdo!theptemiaesherdnabovodeauibedlnfeeﬁmpbaholuto
(oe such other estate, if any, as is atated hereinbefore), that he has good right and lawful authority to sell, convey,
orencumberthosamo,andlhatlbepremiseamfmmddmofaﬂﬁemandencumbmnmwbaboemuceptu
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premhesa.sbemineonveyed,untothehiortmforem,ﬁomandngaimuhehfoﬁ*gagoundaﬂp&somwhomver
lawfully claiming the same or any part thereof.

The Morigagor covenants and agrees as follows:

1.mmmw@ymmmdmmmmmmmeﬁmwmmmam
time and in the manner therein provided. Pri\-ilegeismn-edlopmpayatmytime,withoutpnmiumoﬂw,tho

enumindebeedmoranypa:tMmthm&anthammtdmimtaﬂmnkaomhuﬂxeddo&n(tlﬂﬂm),
whichever is less. :

2. Together with, and in addition to, the monthly payments of principal and interest payable under the terma
of the note secured hereby, he will pay to the Mortgagee as trusteo (under the terms of this trust as hercinafter
gtated) on the first day of each month until the said note is fully paid:

{») A sum equal to the ground renis, if any, next due, plus the premiums that will next becoma due and payable
on polivies of fire and otker hazard insursnee covering the mortgaged property, plus taxes and assessments
pext due on the mortgaged property (all a8 estimated by the Mortgagee, and of which the Mortgagor Is
notifed) less all sums already paid therefor divided by the number of moaths to elapee before one month
prior to the date when such ground rents, premiums, taxes and sssessments will become delinquent, such
gums to be held by Mortgigee in trust fo pey said ground reals, premiums, taxes and special sasessmentsa,

@®) mmtaoﬂhemmhpayableptmmttombpsumph(a)mﬂthmepayahleontbemhumned
hzreby,ehsllhepaidinaﬁndepﬁymtntmhmonlb,lobeappﬁtdmthelollowingitemsintheonier
stated:

(1) taxes, special essesements, fire and other hazard insurance premiume;

(n) interest oa the note secured herelry; and

(m) amortization of the principsl of said note.
mmmmmamwmmyp.mmmmmwm

Morigagor prior to the due dats of the next such paymient, constitute an event of default under this

At Mortgagee’s option, Mortgagor will pay a “late charge” not exceeding four per
centum (4%) of any installment when paid more than fifteen (15) days after the due date thereof,
hmthumwhtdrdhhmdﬁmddimmtpmmhbutmnh%wm
not be peyable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
mmmmm&mwmwmmmmmwm»ﬁ
expenses secured thereby.

3. If the total of the payments made by the Mortgsgor under (s) of parsgraph 2 preceding shall exceed the
amount of payments sctuslly made by the Mortgageo as trustee for taxes or sssescments or insursncs premiums,
as the case msy be, such excess shall be credited on subséquent payments to bo made by the Mortgsgor for such
jtems or, at the oplich of Mortgsgee as trustee, may be refunded to the Mozigsgor. If, however, such monthly
payments shall not be sufficieat to pay such items when the same ehall become dus and payable, then ths
Llatglgurahaﬂptytothohlmimeoastrmleomyamountnmrytomakoup the deficiency. Such
payment will be made within thirty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notico may be given by mail. If at any time the Mortgagor shall tender to the Mortgeges, in
sccordance with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee sa trusteo shall, in computing the amount of such indebtedness, credit to the sccount
of the Moxtgagor any credit balance remaining under ths provisions of (s) of parsgraph 2 hereof. If thero

- Mbotddmltnndarwyohhopmvisionsollhhmortgngeresxﬂ:inginapubﬁcmlootthepmmeaeovued
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